TOJUIIEH TOKJAJ 3A JEMHOCTTA

HA “B'BJIT'APCKA XOJIAUHI'OBA KOMITAHUS” AT

3A 2019 TOOANHA

L. PA3BUTHE HA JEMHOCTTA U CHCTOSHUE HA JIPYKECTBOTO

HelinoctTa Ha “bbarapcka xonauHroBa kommnaHus AJl mpe3 Tekymiata ¢puHaHCOBAa rogMHA
Oellle HacoueHa B HIKOJIKO HalpaBJIEHU:

¢ YnpapieHHe HA IbIIEPHHUTE APYKECTBA

CrnenBalikM 1IOCTaBeHHUTE 33Jja4d B HAYAIOTO Ha OJUHATA 110 OTHOLIEHWE HA CBOHTE ABILEPHH
npyxectea U npe3 2019 r. “boarapcka xonmuHroBa kommnaHus® AJ] yuacTBame B
IJIaHUpaHeToTo Ha Ou3Heca WM. “bearapcka xonguHrora kommanws” AJ] okasparie
CBJIEHCTBHE NIPH:
v/ OCBIIECTBSIBAHE HA HHBECTHIIMOHHH MEPOTIPUSTHS
v’ YCBBBPIIEHCTBAHE HA TEXHUTE NPOJYKTH H YCIYTH, B 3aBUCHMOCT OT H3UCKBAHUATA Ha
nasapa
v’ YCBLBBPIIEHCTBAHE Ha MapKETHHIOBaTa AEHHOCT, JEHHOCTTA CBbp3aHa ¢ YIIPaBICHHETO
Ha YOBEIIKUTE PECYPCH, U APYTH IEHHOCTH CBBP3aHH C YIIPABICHUETO Ha ApyXKecTBaTa
v’ ocurypssane Ha ()MHAHCOBM CPEICTBA 3a OllepaTUBHATA M MHBECTUIMOHHATA AEHHOCT
Ha JApyXecTBara

e YvyacTtHe B npoueca o om3Hec IJIAHUPpAHe H KOHTPOJ/I HA MOCTUHTHATUTE pPe3yJaTaTi

Ocb3HaBallKl Ba)KkHAaTa poOJIi Ha KOHTpoja B YIPABICHHETO Ha JBIIEPHUTE MAPY’KECTBA,
PBKOBOJCTBOTO Ha “hbbarapcka xoiauHroBa KoMmnauusw AJl NpOXBIDKH CBOSITAa MPaKTHKA 3a
OM3Hec MJIaHUPaHe U KOHTPOJIMpaHe Ha pe3ylTaTHuTe.

PvkoBOoACTBOTO Ha “bhirapcka xonauurosa kommnanus” AJl ce ctpeMH fa Obae HENPEKBCHATO
B TEUCHHE Ha JICHHOCTTAa Ha JbIIEpHHUTE JpyxXecTBa. MHopmanus ce obMeHs exeMeceuHo
KaTo Apy)KecTBaTa MPEAOCTABAT OTUYETH 3a JIEHHOCTTa CH BCekH Mecell. 1 IpoBexnar ce paboTHH
CPeILd MEeXy PbKOBOJCTBOTO HA XOJJIMHTA M CHOTBETHUTE PBKOBOJCTBA Ha ApPYyXecTBaTa, HA
KOUTO C€ OTYUTAT PE3yJITATUTE 3a U3MHUHAIIUS IEPUO/I.

e Oka3BaHe HA ChjelicTBHe 32 QUHAHCHpPAHE HA IbIIEPHUTE ApPYyKeCTBA

Kem 31.12.2019 r. B3emaHusATa 110 OTIIYCHATH 3a€MH — OBJITOCPOYHHM U KPATKOCPOYHH, ca Ha
croiiHocT 3 209 xumn.ns.

e Crpykrypa Ha nopdeiina

K®M kpast Ha 2019 r “bearapcka XongunroBa Komnanus” AJl nputekaBa HakeTH akLUHU 0T 26
JIPY’KE€CTBA U UHBECTULIMH B IbPKaBHU LIEHHU KHUXKA.
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OtpacioBaTra cTpykTypa KbM Kpast Ha 2019 1. e c1eHara:

OTPACIOBA CTPYKTYPa

QTvpiabie BN IHIecKa BPOMHUITeHOCT OTeproei o VCIVIH
D)\ aurs0CcTPOeHe # METAT000p. TP-CT WIponnnnTesH0CT 32 CTPoRTe IR MaTepilaTy Qdurancy
BETerTpoTexH. [l etexTponra np-¢1 OCTBRIapPCKA M NIOPUETAHOBO-GaAHCOBA P-cT BTeKCTHIHA MPOMHMITEHOCT

B Ipurit oTpacan

Haii-ronsiM e 1eabT Ha MHBECTULIMUTE HAIIPaBEHU B OTPACHJI THPTrOBUS M YCIYTH — 0K0J10 48%.
K®M naTaTa Ha M3roTBsSHE Ha TOAMIIIHUS JOKJIa/ 3a AedHOCTTa B opTdeiina Ha XOIAUHra uMa 8§
IOBIIEPHU APYKECTBA MO CMUCHIA Ha 4. 277, ant. 3 oT Teprosekus 3akoH. OGmusT Opoi akiuu
oT Takupa npyxecTtBa € 10 842 884, xoeto npexcrasisBa 93,28 % ot obmusg Opoit akiuwu,
[IPUTEKABAHH OT JIPYIKECTBOTO.

OcBen B akiy “beirapcka XoJIIUHTOBa KoMmraHus A/l e HHBecTHpayia 4acT OT (PUHAHCOBHS
CH peCypc B IBPKaBHH LIEHHU KHHXKa.
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OCHOBHMH INAPAMETPH HA TOAUINTHUA PHUHAHCOB OTYET

A. Pa3xoau Ha ApyxKecTBOTO

ITpe3z otuernara 2019 r. B 1pyKECTBOTO ca W3BBPIICHH Pa3xo/U B pa3mep Ha 847 xui. jeBa,
KOUTO ca paslpelesieHH KakTo cinensa: 6,49 % oT 1ax ca ¢uHaHCOBH pa3xoau U 93,51 % -
pa3xo/iy 3a onepaTUBHA JIEHHOCT.

(PuHaHCOBHTE Pa3XoaH ca B pasMep Ha 55 Xwi. JeBa. Pa3XxomuTte CBBpP3aHH C
npeorieHKa Ha (JMHAHCOBM aKTHBH JAbp)KaHH 3a ThpryBaHe- 18 xiurnB. Pa3zxojure 3a THXBHU 110
[IOJIy4eHH 3a€MH M NPEJOCTaBEHM JIENO3UTH ca B pa3dMmep Ha 15 XuinjB. Jpyru ¢uHaHCOBU
pa3xoan — 22 XWILJB.

PaszxoanTe 3a omepaTHBHa JIeHHOCT ca B pa3Mep Ha 792 XHWJI. JIB. U BKJIIOYBAT Pa3Xoau
3a aMOpTHU3allMH, pPa3xOJM 3a OCUTYPOBKHM, DPAa3xoJId 3a 3alliaTH, pPa3XxoJM 3a MaTepHalH,
Pa3xo0/1 3a BBHIIHYM YCIIYTH U IPYTH Pa3XO/iu.

Karo 151710 Moxe n1a ce kaxe, 4e pa3xoauTe Ha JIpyKecTBoTo ca Hamanenu ¢ 29,03 % cupsimo
npexoaHara GMHAHCOBA TO/TUH.

b. ®uHaHCOB pe3yJITaT Ha APYXKECTBOTO

B npyxxectsoTo npe3 2019 r. e Hanuie oTpunaTenet (MHAHCOB Pe3yTaT B pa3Mep Ha 79 xuJL.
JIB.

3a oTyeTHaTa FOJAMHA B APYKECTBOTO Ca HAYUCIEHH OTCPOYEHU JAHBIH B pa3Mep Ha 2 XWILJIB.

B. Ilpuxoau Ha ApyKeCTBOTO
DuUHAaHCOBUTE NPUXOAU ca B pa3mep Ha 384 xwn.jB. Te ca GopMHPaHM KaKTO ClEBa:
- IpuxoauTte oT JIMXBH ca B pazMep Ha 343 XHII. JB.
-  Honoxute/JHH Pa3JIHKH 0T NPOMSAHA HA BAJTYTHUTE KypcoBe — 41 XMIILIB.

[Ipuxomure OT NpemOCTaBEHH YCIyrd ca B pa3Mmep Ha 382 XWJILJB. U OTHOCHUTENEH ISl OT
49,87%.

I'. AKTHBH Ha APYKeCTBOTO

JdbarorpaiiHure akTHBH 3aeMar 69,51 % oOT BCHYKM aKTHMBH Ha JPYXECTBOTO H ca
CTPYKTYPHUPAHH KaKTO ClIEABa:

- JIbarorpaiiHu MaTepHaJHH aKTHBH B pasMep Ha 390 xuu. nB. wiu 1,31 %.

- AKTHB ¢ NIpaBo Ha moj3BaHe B pa3Mep Ha 108 xun.uB umm 0,36% - cvriiacHo 10roBop 3a
HAeM Ha MOMEIICHHUSI.

-  JIvarocpoyHuTe (HHAHCOBH aKTHBH B pa3dmep Ha 17 726 xun. nB. unu 59,40 % ot
o0Imara CTORHOCT Ha JBJTOoTpailHuTe akTUBH. Hali-3Ha4yuTeneH € J1IebT Ha ABJITOCPOYHUTE
HHBECTHIIMH B AbIICpHU JpyxectBa (55,80%). OcrananuTe y4dacTHs ca pa3npelcieHH B
yyacTdsi B aconupanu npeanpustas — 11 xun. aB. (0.04%) , yyacTus B IpyTH JpyKecTBa-
38 xwr.aB. (0,13%) ¥ H”HBECTUIIMM B IbPXKaBHU IIEHHH KHIbKa — 1 026 xun. 1B. (3,44%).

KbM IbATOTpaliHUTE aKTHUBH CMAAT OLUE:
- JBJTOCPOYHH B3eMaHUs OT CBbp3aHH nmpeanpusatus — 2 521 xu. aB. (8,45%)

KparkorpaitHure akTuBH 3aeMar as1 ot 30,49 % M ca CTpYKTYPHpaHH 10 CICIHUS HAYUH:
- KparkocpouHu BieMaHHs oT cBbp3aHH npexnpuaTusa — 2 313 xun. 1B. — 7,75 %.

I

Toauwen noknan 3a aeHocTTa Ha “brarapcka Xonauurosa Komnauus™ AL, rp. Codus za 2019 roanna



- Ilapuunn cpeactsa - B pasMep Ha 3 370 xun. nB. win 11,29 % oT obmmaTa ¢cTOMHOCT
Ha TEKYILUTE aKTUBH.

-  Kparkocpounu d¢unancopn aktuBH — 3 364 xun. nB. — 11,27 %, kourto
IpeacTaBIsIBaT UHBECTHIIMK B AbPKABHH IEHHH KHUKA U YYaCTUsl B APYTH JPY)KeCTBA U
MapUYHU CPEJCTBA OT JCTIO3UTH B GaHKU

- Marepuajauun 3anacu B pazMmep Ha 3 xuiL. B — 0.01%

- Jpyru B3emaHusd B pazMep Ha 48 xut. 11B.- 0.16%

. TIlacuBu Ha ApyxecTBOTO

CobcTBeHHAT KAanUTAJ Ha Ipy>XecTBOTO KbM 31.12.2019 1. € B pazMep Ha 28 866 XL JIB. WIH
96,73 % ot obuiara cyMa Ha MacHBHTE Ha JIPYKECTBOTO M € pa3lpelieieH KaKTo ¢jle/IBa:

- OcHoBeH kanutai — 6 584 xun.ns.

- [IIpemuu ot eMucus — 7 407 XW1.7B.

- Pe3seps oT nocneaBamy oeHKH Ha aKTUBHTE U MacHBUTE — (530) XWILJIB.

- PesepBu — 13 559 xun.as.

- Pesynrar ot npeaxonnu nepuoau — 1 925 xu.s.

- Pesynrar ot Texyums nepuoa — (79) xun.ns.

JAbJArocpoyHUTE MAcUBH ca B pasMep Ha 103 XWIJIB B MpeICTaBIABAT TACHBH [0 OTCPOUYEHHU
JIAHBIK B pa3Mep Ha 2 XWILJB. U 3aJb/DKEHUS KbM CBBP3aHU MpeaAnpusaTus B pasmep Ha 101
XWIJIB., ()OpMUpaHH Bb3 OCHOBA Ha CKJIIOYEH JOIOBOD 3a HaeM Ha IIOMEIIECHHS.

KparkocpounuTe macHBH Ha JpYKeCTBOTO Bb3au3ar Ha 874 xwmi. nB. (2,93 % ot oOmara
cyMa Ha macuBuTe). Te BKIIOUBAT 3aJAb/IKEHUSITA KbM CBbP3aHH NPEINPHATHS B pa3Mep
310 xun. JB., 3aAB/KEHHSI KBM MEPCOHAJIA 10 HEH3MOJ3BaHH OTINYCKH H OCHTYPHTEJIHH
npeAnpUATHA B pazMep Ha 11 Xu. JB., ¥ 3ab/UKeHHA KbM 0aHKa 110 NPeJ0CTABEH KPeauT
B pa3Mmep Ha 548 XUI.JIB. ¥ JaHBYHH 3abJIKEHHS B pa3Mep Ba 5 XUII.JB.

1. JIUKBHUJAHOCT:

[Tpez 2019 r. “bwvarapcka xonauaroBa komnaHus AJl e mocpemana noTpeOHOCTHTE CH 3a
o0e3neuaBaHe pa3XxoIUTe 3a ACHHOCTTA CH IIPEIAUMHO ChC COOCTBEHH CPE/ICTBA.

CoOcTBeHHUTE cpecTBa ca pe3yaTar OT NIPUXOJAUTE OT OCHOBHATA JEHHOCT Ha APYXECTBOTO:
o [Ipuxoau OT TMXBEHH IIJAILlaHUs 11O IbPXKABHU LIEHHHU KHUXKa

e [Ipuxoau OT TUXBH BHB BPB3Ka C IUXBOHOCHU B3eMaHUsl OT ABbLIEPHHU APYKECTBa

o [lpuxoau OT oKa3aHH YCJIYTH U JPyTH

“benrapcka xonauHroa kommnanHus” AJl NpeHacoud Te3u cpeiacTBa 3a (UHAHCHpaHE Ha
MHBECTHIIMOHHA CH IIpOrpama.

HU3rounnum Ha JMKBUAHOCT 32 “Bwarapcka xonaunrosa komnanua” A/l npes 2019 r.

B'prCIIIHI’I H3TOYHHIH

KouMm 31.12.2019 r. HaTMYHUTE [MapUYHU CPEJCTBA Ha “‘bhiarapcka XonnauHrosa xommnanus A/l
BB3M3aT Ha 3 370 XWJJIB. MO pa3IlIaliaTeTHi CMETKH W HAJIMYHOCT B Kacara. J|py»XecTBOTO
pasrmosiara U ¢ MapuyHH CPeACTBa, MPeAOCTaBeHU Mo GopMaTa Ha IEMO3UTH B GaHKH B pa3Mep
Ha 775 xun.jB.

[loauinen noknan 3a aeiiHoctta Ha “Buirapcka Xonaunrosa Kommnanus” AJl, rp. Codus za 2019 roavua 4



Kem 31.12.2019 r. B3emanusita Ha “brearapcka xonaunrosa komnauus™” AJ[ ca B pasmep Ha 4
882 xun.siB. OCHOBHATA UM YacT MPEACTABIIABA !

e 3209 xui.JB. B3¢MaHHs OT CBBP3aHH NPEANPHUITHS 10 OTITYCHATH ITAPHYHHU 3a€MH, B
T.4.

JABITOCPOUHH — 2 521 XHILIIB.

KpaTKOCpOYHH — 688 XHL.JIB.

Y VY

e 565 XMII.JIB. KPaTKOCPOUHM B3€MaHMs OT CBBP3aHH MPEANPHUSNTHUS MO JOTOBOPH 3a
M3BBpLICHH yciiyru u CMP.
e 1060 xun1.7B. B3eMaHUs OT CBHP3aHU NPEANPHSATHS IO JIMXBH 110 OTIIYCHATH 3aCMHU.

OcrananuTe B3eMaHUs ca B3emanus no auxsu 1o JIK, npeamnarenu pazxonu 3a aGoHaMeHTH
U B3eMaHHS 110 MPE/IOCTABEHU AEMO3UTH Ha OaHKH B pa3Mep Ha 48 XHUJLJIB.

BLHIMIHK H3TOYHHIIH

[TpuBiieueHuTe cpe/IcTBa ca noja GpopMaTta Ha TomOapeH OaHKOB 3aeM B pa3Mep Ha 548 XHJL.JIB.
KaTo € CKJIIOYEH JOrOBOp 3a PeBOJIBHpAIla KPEAUTHA JIMHHS ¢ 0AaHKOBA HHCTUTYIUS. 3aEMbT €
o0e3reyeH ¢ MapuiHU CPeJICTRa.

Bos BPB3Ka ¢ TaKa H3JI0KCHOTO, OCHOBHHUTE IMAPAMETPH HA MTOKA3ATCIINTE 34 (I)I/IHaHCOB aHaJIn3
Ha JIEHHOCTTA UMAT CJIICAHUTE CTOHHOCTH:

IMoka3aTen 31.12.2017| 31.12.2018 | 31.12.2019
K o011a TUKBMAHOCT 11.248 10.108 10.406

K of1ma IHKBHAHOCT

14.000
&=l1.248
11.000 H2ds T U306
S.000
5.000
2.000 T Y

2017 2018 2019
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2. KANIUTAJOBH PECYPCH

IIpe3 2019 r. obmusT KanUTaIoB pecypc Bb3iM3a Ha 29 843 xuiuB, kato 96,73% ca cobcTBeH
Kanutal U 3,27 % e npusieueH KanuTal. B cpaBHeHMe ¢ mpeaxoaHaTa rojuHa, ce Hablo/1aBa
YBEJIMYECHHUE Ha KaMUTI0BUS pecypc ¢ okoiio 0,04 %.

ToBa ce OTpa3sdBa KU Ha ITOKA3aTCIIUTE 3a (bHHaCOBa ABTOHOMHOCT U 3aJJIBXXHAJIOCT:

Moka3aTen 31.12.2017|31.12.2018|31.12.2019
K ¢rHaHcOBa aBTOHOMHOCT 38.709 33.209 29.546

K ¢duHaHCOBAa aBTOHOMHOCT
41.000
36.000 = 5
26.000
21.000
16.000
11.000 T T
2017 2018 2019
IMoxkazaTten 31.12.2017(31.12.2018(31.12.2019
K 3am1bKHANOCT 0.026 0.030 0.034
K ¢bnHaHCOBa 3a.1TbAKHATOCT —\
0.160
0.110
0.060 ‘
*—6:626 +-6-036 ¢ 0,034
0.010 T .
2017 2018 2019
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CobcTBennaT KanuTax Ha ,Boarapcka xonauurosa xommanus” AJl xem 31.12.201°r. e 28
866 xwn.nB. Hamanenuero crnpsaMo mpeaxoaHara ¢hUHaHCOBA TOAWHA € ¢ 92 XHJLJB. HJIH C
okono 0,32%.

KpaTtkocpouHnnTe 3aab/KeHHs Ha ,.bbarapcka xonjquHrora komnauus” AJl kem 31.12.2019
I. Bb3jIM3aT Ha 874 XMLJIB. U ca ¢ YBEJIUYMIH ¢ 7 XHIIJIB. CIIPSIMO ChITUTE KM 31.12.2018 .

3. PEBYJITATH OT AEMHOCTTA

3a ¢punancosata 2019 r.e popMupan oTpunaTesicH (HHAHCOB pe3yJITaT B pa3mep Ha 79 XUILJB.

II. BA’KHU CbBUTHSA, HACTDBITHJIN CJEHL TATATA, KbM KOATO
E CbCTABEH I'OMMIMHUAT ®UHAHCOB OTYET

Crnen narata Ha H3rOTBIHE Ha (HHAHCOBHS OTYET HACTBIIHM CBHIICCTBCHO HEKOPUTHPAIIIO
cvOuTHE — 0OsIBsIBaHE Ha naHjaeMus ot koporasupyca (COVID-19).

BbB Bpb3ka ¢ H3BBHpEAHATA CHTyallus, CBbp3aHa ¢ oOsBeHaTa oT (BeTOBHATa 3jpaBHa
opraHHu3anus nasjeMus ot kopoHapupyc COVIDI19, o0saBsiBaHETO HA W3BBHPEIHO TOJIOKEHHE
B bearapus no 12 anpun 2020, Henpejcka3zyeMara AMHaMUKa Ha Pa3BUTHE Ha [IaHIEMHUSTA, 1€
HAacThIST GUHAHCOBH M MKOHOMHYECKH IIOCNIEACTBHS 3a OusHeca B bviarapus u mo ceera u
IIPAKTUYECKHU III€ € HEBB3MOXKHO T€ Ja OBbAaT OLIEHEHH ¢ TOYHOCT KakTo 0OXBaThT UM, Taka H
ebexktuTe Ha To3u etan. Ha 13 mapt 2020 Oeme npuer 3ak0oH 3a MEPKHTE IPH H3BBHPEIHO
MOJIOKEHUE, KAKTO M BaXHH COIMATHO-HKOHOMHYECKH MEPKH, KOHUTO Jla MOMOTHAT 3a
CMEKYaBaHE Ha HETaTHUBHHUTE €(heKTH U OBJICIIO BB3CTaHOBSIBAHE Ha ObJIrapckaTa HKOHOMHKA.
Haii-3acernati ca 1eHHOCTHTE, CBBP3aHH C TYPHU3Ma, XOTCIHEPCTBOTO U PECTOPAHTIBOPCTBOTO
B JIBETE ApYyXKeCcTBa OT HMKOHOMHUEcKaTa rpyla Ha xosauHra — Ilapk-xoten MockBa A/l u
Ayrycra-91 AJl. /IaTa XoTesna U PeCTOPAHTUTE ca 3aTBOPEHH 3a IIEpUOJa Ha M3BBHPEIHOTO
MOJIOKEeHUE, KoeTo n3Thuua Ha 12 anpui 2020.

KbM nartata Ha omnoectsiBaHeto (25 mapt 2020), HHe HE CME B CBHCTOSHHE Ja HallpaBUM

HAZCKIHA IPEICHKA W HM3MEPBAHE HA IMOTECHIMAIHUS €)EeKT OT MAHAECMUATA BBPXY Halius
on3Hec.

1. OPEABAKIAHO PAZBUTHE HA JIPY KECTBOTO

C oryien npoBeXaaHaTa HHBECTHLMOHHA IIPOrPaMa B APy KeCTBATa OT TyPHCTHYECCKHUSA OTPAChI,
ce OyakBa TOBHIIaBaHe HA PEHTAOMJIHOCTTA UM B IBJITOCPOYEH ILIAH. 3a LeNTa AeHHOCTTa Ha
“beiarapcka xonauHrora komnanusa® AJl Ie € HacO4eHa B CIIEAHUTE OCHOBHHU HaIIPABICHHS:

- IlpectpykTypupate Ha noptdeina OT akIHK B 3aBUCHMOCT OT CTPATEIMUECKUTE HHTEPECH U
TEKyIlaTa HKOHOMHYECKA KOHIOHKTYpa, C IIeJT YBeIHYaBaHe Ha IPUXOJUTE B KPAaTKOCPOUEH
U IBITOCPOYEH IIJIaH.

- EdexrtuHo ynpaBieHne Ha JBILEPHUTE APYKECTBA C Il [IOBUIIABAHE KalHTaAIH3AIUITa
UM, [OJIIOMaraHe IpH pean3anuiaTa Ha MPOAYKIHATAa H OCHUIypsiBAaHE Ha HYXKHHTE
HHBECTHIINH.
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- EdextuBnHo ynpasnenue Ha cBOOOJHUTE NMapUUHH PECYPCH.

I'naBHa 11€71 € MOBHIIAaBaHE pEHTAOUTHOCTTA Ha [bIIIEPHUTE JPYXKECTBA, & OTTaM U [TOBHUIIIABAHE
Ha TEeKyUIUTE NPUXOAHM U mnevandara, KOETO WIE JOBEJEC JO0 HapacTBaHC Ha CTOWHOCTTA Ha
aKuuuTe Ha “bwarapcka xonauHrosa kommnanns® A/l

IV. I[EP'IC’!BI/IH B ObJACTTA HA HAVYHO- USCJAEABATEJICKATA
H PASBOUHATA TEUHOCT

Jpy’kecTBOTO He H3BBbPLIBA COOCTBEHA M3CJIENOBATENCKA U HHOBAIIMOHHA JIEHHOCT, KAaKTO H
TpaHcep Ha hHoBauMHu. [Ipe3 Tekyuiata roAvHa ChIIO HsAMa MOTPEOHOCT APYIKECTBOTO Ja
3aj1essl CpeJICTBA 3a HAYYHH H3CIEABAaHUs U pa3paboTKH.

V. UHOOPMAINSA MO YI.1871 OT ThPT'OBCKHNIA 3JAKOH

IIpe3 2019 r. npyxecTBOTO HE € MPUAOOHBAIO WK MIPEXBBPIISAIO COOCTBEHH aKLHH.
KoM 31.12.2019 r. npy>kecTBOTO HE MPUTEKaBa COOCTBECHH aKLUH.

VI. THOOPMANUA ITO YJ.247 OT ThPI'OBCKHA 3AKOH

1. BB3HAT'PAKAEHUS, ITIOJIYUEHH OBHIO ITPE3 2019 I'. OT YJIEHOBETE
HA HA/BOPHUSA U YIIPABUTEJIHUSA CBBET HA IPYKECTBOTO:

Pa3zxonute 3a Bp3narpaxuenus npe3 2019 roxa. Ha uneHoBeTe Ha Ham3opuust 1 YnpaBuTeHAS
CHBET Ha JIPYKECTBOTO €a B pa3Mep Ha 453 XUILIB.

2. IPUJOBUTH, ITPUTEXXKABAHU U TTPEXBBPJIEHHU OT YIEHOBETE HA
HA/BOPHUSA U YIIPABUTEJHUSA CHBET HA APYXECTBOTO AKIIUN U
OBJIMT AU HA “BbJII'APCKA XOJIANHI'OBA KOMITAHUS” AA:

[Ipe3 2019 roa. He ca mpHAOOHBAaHM HW NPEXBLPJISHH akKUMM Ha “‘bharapcka XoJIMHTOBA
koMmnanus’ AJl oT unenoBere Ha HajzopHus U YIpaBUTETHHA CHBET Ha APY>KECTBOTO.
~bbirapcka KoMmaHusa 3a TekcTun~ AJ] B KauecTBOTO My Ha wieH Ha Haa3opHus chBEeT Ha
,,bBIrapcka xonauHrona komnanus” AJl nputexana 589 450 6pos akuuu.

Octananute 4ineHoBeTe Ha HamzopHus W YOpaBUTEIHHSA CbBET HE NPHUTCKABaT aklUU Ha
JPYKECTBOTO.

3. IIPABA HA YJIEHOBETE HA HA/BOPHUSI 1 YIIPABUTEJIHUSA CbBET HA
APYKECTBOTO JA ITPUJOBUBAT AKIIUHU U OBJIMT'ALINU HA
“bbBJI'APCKA XOJIAUHI'OBA KOMITIAHHUS” AX:

UnenoBete Ha Ham3opHus u YnpaBuTenHus chBeT Ha “Bbrarapcka xonauHroBa komnanus” A/l
HMaT MpaBo Ja MpuaoOWBAT aKUHK W OOJUraudM Ha JPYXECTBOTO NpPH CHa3BaHe Ha
pasniopeOuTte Ha THProBCKMs 3aKOH.
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CernacHo yctaBa Ha JpYXKECTBOTO, UJIeHOBeTe Ha Haa3opHus u YnpaBUTENTHUS ChBET Ha
“bparapcka XonauHrosa koMmmaHus® AJl uUMaT NpaBo OT CBOE WM OT UYYXIO HMe Ja
OCBIIECTBABAT KOHKYPEHTHa Ha JPYXKECTBOTO JEHHOCT Karo CKIIIOYBAT TBPIOBCKH CHEJIKH,
y4acTBaT B THPrOBCKU JPYMKECTBA KAaTO HEOrpaHUYEHO OTTOBOPHH CHAPYKHHIIM, KAKTO U Ja
ObJaT IPOKYPUCTH, YNPaBUTEIH MM UJIEHOBE Ha CBHBETH Ha JPYrH JpYXKECTBA HIIH
KOOIIepalllH, KOTaTo ce U3BbpUIBAa KOHKYPEHTHA Ha JIPYKEeCTBOTO AEHHOCT

4. YYACTHUE HA YWIEHOBETE HA HAJI30PHUS U YIIPABUTEJIHUS ChbBET
HA JAPYKECTBOTO B TbPIOBCKH JAPYXECTBA KATO
HEOI'PAHUYEHO OTI'OBOPHU CBHBAPYKHHUIIH, [TIPUTEXKABAHETO HA
MOBEYE OT 25 HA CTO OT KAIIUTAJIA HA JIPYT'O JPYXXECTBO, KAKTO
N YYACTHETO UM B VIIPABJIEHUETO HA JIPYI'U JIPYXECTBA HJIK
KOOIIEPAIIMU KATO ITPOKYPUCTH, YIIPABUTEJIHN WJIN YIEHOBE HA
CbBETH:

Xapanamou bopucoe Anues — llpencenaren Ha ChbBeTa Ha JUPEKTOPUTE U H3IIBIHHUTENICH
aupekTop Ha ,Ayrycra-917”AJl rp.Xucap kato npexncrasuten Ha ,Camxunapere” EAJL
rp.Xucap, mnpexacenaren Ha CbBeTa Ha JTUPEKTOPUTE W M3IBJIHUTENIEH JUPEKTOp Ha
~Aanycrpuanen 6usznec nentop AJl rp.Codus, npencenaren Ha CbpBeTa Ha TUPEKTOPHUTE Ha
»1bprous Ha enpo Ilnesen”AJ[ rp.llneBen kato mpeacraBuTen Ha ,,Ayrycta- 917 AJl,
npencenaresl Ha CpBeTa Ha IUpeKTOpUTE Ha ,, TbproBus Ha eapo Cnesen A/l rp.Ciausen kato
IpeJCcTaBUTEN Ha ,,bbiarapcka mHayctpuanHa komnauus® AJl, npencenaren Ha CwBeTa Ha
aupekropure Ha ,,Moarpuko”AJl rp.JIeBcku KaTo npeacTaBuTell Ha ,,bbarapcka UMIIpecapcko-
pexsiamHa areHius” AJl, npeacenaten Ha CeBera Ha aupekTopure Ha ,.Ennpom AHH”AJL
rp.Ilerpuu xaro npexncraButen Ha ,,Ayrycra 917 AJl, npeacenaten Ha CpBeTa Ha TUPEKTOPHTE
Ha ,JMHkomc-uHcTpyMenTH Hu Mmexanuka” AJl rp.Codus, npencenaten Ha CbBera Ha
avpekTopure Ha,,Ilapk xoten Mocksa™ AJl rp.Codust, npencenaren na CbBeTa Ha AUPEKTOPUTE
Ha ,,.benrapcka nusunrosa komnanus EAJ] rp.Codus xato npeacraButesn Ha ,,buctpen”A/Jl.

“bvazapcka komnanua 3a mexkcmua’” A/
boiiko bopucoeé bupoe- Hiama nanHu 3a U3BbpIIBAHA U3BBH APY’KECTBOTO ACHHOCT

“Unoycmpuanen dusnec uenmovp” A/l
Xpucmo Xpucmos /Ipymes- Hsima nanHu 3a U3BbPIIBAHA U3BBH APYKECTBOTO AEHHOCT.

SJHukomc uncmpymenmu u mexanuxa“ AJQ

Hupun Bacuies Amanacog- W3NBIHUATEIEH JUPEKTOp M wicH Ha ChBeTa HA AUPEKTOPUTE HA
»~bbirapcka unaycrtpuanHa kxommanus Al rp.Copus xaro npexncraButen Ha ,JHHkomc-
UHCTpyMeHTH u MeXaHuka’AJ[, wunern na CbBera Ha AupexkTopuTe Ha ,Moarpuko”AJl
rp.JleBcku kato mpeacTaBuTEN Ha ,bearapcka nmu3uMHroa komnanusi® EAJl, M3NBIHHTENEH
qupekTop U wieH Ha CpBera Ha QUpeKTOpUTE Ha ,bwirapcka siusuHrosa kommnanus EAJL
rp.Codus xaro npeacrasuten Ha ,, Tsproeust Ha eapo CiuBer”A/]

LATH Byxoeo“ A1

Leema Kanycm Kaaycman- Bakvposycuesa- V3nvnnuteneH aupekTop Ha “I'sproBust Ha eapo
Cmueen” AJl, rp. CiuBeH KaTo IpeacTaBuTell Ha ,bbiarapcka nusuHroBa kommanusa™ EA/L,
YyjleH Ha ChBeTa Ha AMPEKTOPHTE Ha ,,XapMaHIuiHcKa Kepamuka““ A/l xaro mpencraBHTe)l Ha
,,/IHKOMC HHCTpYMEHTH U MeXaHUKa,, A/[
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Hpuna Muxaiinosa Monepoea- Hama qaHHM 3a U3BbpUIBAHA U3BBH JPYXKECTBOTO JACHHOCT,
ocBen Kato ajaBokar kM CAK.

5. AOI'OBOPH 1O 4J1. 240 b OT ThPI'OBCKUA 3AKOH, CKJIIOYEHU ITPE3
2019T.:

[Ipe3 2019 rox. He ca cxirouBany goropopu no 41.240 b ot TsproBekus 3aKoH.

6. TNIAHUPAHA CTONAHCKA TIOJUTHKA TIPE3 2020 I'., OYAKBAHUTE
WHBECTHIINH, PAZBUTHE HA ITEPCOHAJIA, OYAKBAHUSIT JOXOJ OT
UHBECTUIIMM M PA3ZBUTHE HA JAPYXECTBOTO, KAKTO H
OPEACTOSIIUTE CAEJKH OT CBUIECTBEHO 3HAYEHHE 3A
NEMHOCTTA HA JPYKECTBOTO:

OcHOBHHTE TEHJIEHLUMU B AEeHHOCTTa Ha ‘“bbarapcka xonaumurona xoMnanus” AJl u mpes
cJle/IBaIllUTe TOIMHU Ce 0uaKBa Aa ObJaT CBbP3aHH C:

- npunobuBane, OLICHKA U MpoAaXkOa Ha y4acTHs B APYTH JIpyKecTBa

- ympaBiieHHE Ha  JIpy)KecTBa OT CBOs Toprdeisi, B KOUTO “bbirapcka XosjuHroBa
KoMmmaHus” Al MOxe Ja ynpakHsiBa KOHTPOI NMPSIKO UK Ype3 CBBP3aH JjuLua

- HWHBECTHpaHE B JIPY)KeCTBa OT nopdeiisia, KbM KOUTO “Bblirapcka X0JIJUHIOBA KOMIAHUS
A/l uma J1brocpayeH HHTEpeC

- (uHaHCHpaHe Ha JpyKecTBaTa, B KOUTO “bhirapcka Xonauurora kommnanus’™ AJl ydactsa

OCHOBHHUTE CTpaTeruyecKu WHTepecH Ha “briarapcka xonauHrona komnanus” A/l ca HacoueHH
B TYPUCTHUYECKHUS OTPachl.

VII. HAJIMYUE HA KJIOHOBE HA HA APYXKECTBOTO

KoM 31.12.2019 ron. Apy»kecTBOTO HSIMA OTKPHUTH KJIOHOBE.

Vill. U3HOJI3BAHU OT JIPYKECTBOTO ®PUHAHCOBU UHCTPYMEHTHU

QUHAHCOBUTE MHCTPYMEHTH, KOWUTO IAPYXKECTBOTO H3MOJI3BA, C€ MOJApa3feiiT Ha CIeAHHTE

BUAOBE: -

l. ®unHaHCOBM aKTWUBM — [TapUYHHM CpPEJACTBA, THPIOBCKH H JApPYFH B3E€MaHHA,
NPeJOCTABEHH 3a€MH, MHBECTHLIMH B LIEHHU KHIKA ( aKUMHU 1 00IUralun).

2. DHHAHCOBU MACUBH — THPTOBCKH M JPYTH 3abIKECHHUS.

OmnoBectsiBaHeTo Ha HHQOpMAIMA 32 (UHAHCOBHTE MHCTPYMEHTH M 33 CBBP3aHUTE C TAX
PHMCKOBE € BaXKHO 32 OTpeOuTenuTe Ha uHdopMalus oT GUHAHCOBUTE OTHETH.
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DOUHAHCOBUAT pHUCK (HECHTYPHOCT) MpPEACTaBisiBa BBH3MOKHM KoNeOaHWs B CTOWHOCTTA Ha
(pMHAHCOBHTE WHCTPYMEHTH, IAPHUHHUTE MOTOLH MM BHB (YMHAHCOBHSA PE3YNTAT, JIbJDKAIIHU CE
Ha BBHIITHH (B M0-T0JIAMA CTEIIEH) H BLTPEIHH (PaKTOPH.

OUHAHCOBHAT PUCK OUBA YETHPH OCHOBHH BHJIA!

1. IleHoBM pHCK, B T.u.
a) BaJIyTeH PHUCK, NPEJCTaBAABALL BBL3MOXHM KojieOaHUs B CTOWHOCTTa Ha
(bMHAaHCOBUTE HHCTPYMEHTH B pe3yNTaT Ha IPOMEHU BbB BATYTHHTE KYPCORBE;

0) NUXBEH PHUCK, IPH KOMTO CTOHHOCTTA HA (PUHAHCOBHTE HHCTPYMEHTH MOXe JIa Ce
IIPOMEHHU B PE3YJITAT HA MPOMEHH B JIMXBEHUTE IIPOLIEHTH, KAKTO € HallpuMep IpU
oOnuranuy ¢ GpUKcUpaH JIMXBEH MIPOLIEHT;

B) IMazapeH PUCK, IPU KOUTO ce NPOMEHS CTOMHOCTTA Ha (PMHAHCOBHSI MHCTPYMEHT B
pe3yaTar Ha IPOMEHH B [1a3apHUTE LIEHN Ha LICHHUTE KHMXA.

2. Kpeauren puck, Ipyd KOHTO MOXeE Jla ce peayin3upa 3aryda mopaiy HeU3IIbIHEHUE Ha
3abJDKEHUSATA Ha €Ha OT CTpaHMTe, HallpuMep IIpH HeloracsiBaHe OT CTpaHa Ha
JUTBXXHUIIUTE Ha MIPEI0CTaBEHH 3aEMH.

3. JlukBHUIeH PUCK, KOHUTO Ce CRHP3RA C TPYAHOCTH Mpu HaOapsHe Ha MapHUuHU CpesicTBa
3a HU3MNBJIHEHWE Ha AaHIOKUMEHTHTE MO0 (UHAHCOBHS HHCTPYMEHT, HalpUMep
HEBB3MOXHOCT 3a HabaBsiHE Ha IApHYHHU CPEJCTBA OT KPEJUTOMOJIyUaTeN 3a I0racsBaHe
Ha riaBHHUIA ¥ M3IUTal[aHe Ha JUXBH M0 IT0JIYUEH 3aeM.

4. Puck Ha nmapHMYHUS IOTOK, IpE/CTaBisBall KoneOaHUs B pa3Mepa Ha ObJeIuTe
MapUYHH OTOLU, CBBP3aHHU C JIa/ieH (HHAHCOB HHCTPYMEHT.

IX. JOITbJIHUTEJIHA HHOOPMAILINS

1. I/IH(l)OpMaHHH, JaajgeHa B CTOAHOCTHO H KOJHYECTBEHO H3PAXEHHE OTHOCHO
OCHOBHHUT¢ KaTeropuH CTOKH, IMNPOAYKTH U/ W npeaocTaBeHn YycCayru, ¢
MoCOvMBaHEe HA TEXHHUHA ASJI B IPHUXOAUTE OT nponamﬁn Ha €EeMHUTCHTA KAaTo Ls1/I0 H
MPOMEHUTE, HACTBIIWJ/IN TIPe3 0THETHATA (l)l/lHaHCOBa roguHa.

OcHoBHara JietHoCT Ha “bbiarapcka xonauHrora koMmnanus Al e npuo0uBaHe, yIpaBiIeHUeE,
OIlIEHKa M Ipojiaxda Ha ydyacTHs B JIpyTH JIpyXKecTBa M (PMHAHCHpaHE Ha CBOUTE JBLIEPHHU
JIpY)KeCcTBa. 3aTOBA HE MOJXE Jla e FTOBOPHU 3a HErOBH Ma3apH B CMUCHINA, KOMTO UMAaT Ma3zapure
Ha CTOKH H ycnyru. JleffHoCTTa Ha Jpy»KeCTBOTO € Ha TepuTopusita Ha Peny6nuka Brarapus.

HpCB H3MHHalIaTa (i)HHaHCOBa F'OJIMHU NPYXKCCTBOTO € PCATTU3UPAIIO MIPHUXOJIH, KAKTO CNC/IBA!

HAHMMEHOBAHWE HA ITPUXOINTE 31.12.2018 31.12.2019 OTKJIOHeHHe
XHJLJB % XHILJIB % XHILJIB - %
a 1 2 3 4 5 6
A. Ilpuxoau ot o6uyaitnaTa aeiHocT
[.HetHu npuxonu oT npoaaxkOH Ha:
Yenyru 321 26.13% 382 49,87% 61 19,00%
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Jpyru 407 33.89% - - -407 -100.00%
OBUHIO3ATPVYIIA 1 728 60.62% 382 49,87% -346 -47,53%
[1. dunancosn npuxoau
[Tpux0/u OT THXBH 377 31.39% 343 44,78% 34 -9,02%
[TOJ0XKHUTENHN PA3IHKH OT IPOMSIHA Ha
BATYTHH KypCOBe 96 7.99% 41 5,35% -55 -57.29%

OBIIO ITOTPYIIA IL: 473 39.38% 384 50,13% -89 -18,82%
B. Ofwo npuxonu ot gefinocrra (I+11) 1201 | 100.00% 766 | 100.00% -435 +36,22%

2. Uudopmanus OTHOCHO NpHXOAHTE, pa3npelesieHH MO OTAECJHH KaTeropuu
A€HHOCTH, BbTPENIHU U BBHHINHHU MMa3apH, KAKTO U HHGOpMalHs 3a H3TOYHHIIUTE
3a cHa0AsiBaHe ¢ MaTepHANH, Heo0XOAHMMH 3a NMPOU3BOJACTBOTO HA CTOKH HJIH
Npe0CTABSIHETO HA YCJIYIH € 0Tpa3siBAHe CTeNEHTAa HA 3aBUCHMOCT 10 OTHOIIeHHe
Ha BCEKH OTAe/JleH NpoJaBad HJIH KynyBad/ moTpeduTe), KaTo B Cay4dail e
OTHOCHTE/JIHUST Al HA HAKOI oT TAX HaaXBbPJs 10 Ha cTo OT pa3xoauTe HIH
HPHXOUTE OT MPOAAKOH, ce NpeaocTaBs HHGOPMAIUS 32 BCAKO JIHIlEe MOOTAENHO,
3a HErOBHA S/ B MPOAAXKOHUTE HJIH MOKYIKHTE H BPb3KUTE MY C eMHTEHTA.

AxuuuTe Ha “bparapcka XosLqMHroa kommanus® AJ] ce TepryBar Ha cBoOOJHMS Nazap Ha
“benrapcka ¢ounnosa dopca — Codus™ AJl.

[Tpe3 2019 roauna Ha ceoboanus nazap Ha “bdPb — Copus™ A/l ca u3rspryBanu obmo 64 004
Opos akuuu Ha crodHocT 33 883,74 nepa. [lpe3 2019 r. axuuure Ha ,bparapcka XomauHrosa
kommanns” AJl ce ThpryBaxa Ha HuBa Mexay 0.52 ns. u 0.90 nB., Karo CpeIHONpPETETICHTA
nena 3a neproja ¢ 6una 0.53 ..

3. Hudopmauus 3a cKJINYEHH ChIIECTBEHH CACIKH.

[Ipez 2019 r. B neilHocTTa Ha “bbirapcka XoJIIHMHIoBa KomIlaHus® AJl HsiMa CKIIOUYEHH
CBIIECTBEHH CJIIIKH.

4. UudopMauusi 0THOCHO CAEJIKHTE, CKJIYEHH MeXKAY €eMHTEHTA H CBbP3aHH JIHIA
Npe3 OTYETHHS NMEePHOA, NPEAJI0KeHHU 32 CKIKNYBaHe HA TAKHBA C/I€JKH, KAKTO H
CIeJIKH, KOHTO €2 H3BbH 00HYaiiHaTa MY AefiHOCT WJIH ChINECTBEHO C€ OTKJIOHSIBAT
OT Ma3apHHUTE YCJIOBUSA, M0 KOUTO €eMHTEHTA HJIU HEroBO ABbIIEPHO JAPYKECTBO €
CTPaHA ¢ MOCOYBAHE HA CTOMHOCTTA HA C/IEIKUTE, XapaKTepa HA CBbP3AHOCTTA U
Bcsika HHopManus, Heo0XoJQHMMa 3a OlEHKAa Ha Bb3JCHCTBHETO BbPXY
(pUHAHCOBOTO CHCTOSIHHE HA EMHTEHTA.

[Ipe3 2019 roxa. ,bearapcka xomnuHrosa komnanu” AJl e ckimounia cJeIKA ChC CBBP3aHH
UL ¢ IpeJIMET Ha JEHHOCT IpelocTaBsiHe Ha CUETOBOAHM M MPaBHU YCJIYTH U OTJ/IaBaHe MO0
HaeM.
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»DBIrapcka XOJ/IMHIOBa KoMIlaHus” AJl U bIIEpHUTE U Jpy>KecTBa He ca CTPaHa 1o CJIENKH,
KOMTO ca HM3BBH oOHualiHaTa JeHHOCT Ha JApyXecTBaTa WM C€ OTKJIOHSBAT OT Ma3apHHUTE
YCJIOBHSL.

5. Uudopmanus 3a cHLOUTHUS H MOKA3aTEJH ¢ HeoOHYAEH 32 eMHTEHTA Xapakrep,

HMAIIH CHINECTBEHO BJIMSIHHE BBLPXY AeHfHOCTTA MYy, U PEAIU3HPAHUTE OT HEro
NpPUXOAU U H3BBPHICHH Pa3X0IH; OIEHKA HA BJIUSHUETO UM BBLPXY pe3yJITATHTE
npe3 TeKylAaTa roJuHa.

ITpe3 2019 roa. HE e UMano CHLOUTHS ¢ HeoOHYaeH 3a ,,brnrapcka Xonauurosa kommnanus” AJl
Xapakrep, UMallli ChIIECTBEHO BIMSHHUE BBPXY ACHHOCTTA #, BBPXY peaIn3UpaHUTE IPHUXOIH H
H3BBPIICHUTE PA3XO/H OT JIPYIKECTBOTO.

6. Uudopmanus 3a clejKH BOJEHH H3BBHOAJIAHCOBO — Xapakrtep W OH3Hec IeJ,

nocoyBaHe q)l/lHaHCOBOTO BBb3AcHCTBHE HA CACJIKHTE BbPXY I[eﬁHOCTTa, AKO0 pPHCKBT
H IMOJ3HTE OT T€3H CACJIKH €A CHIMECTBEHH 34 €eMHTECHTA H AK0 pasKpHBAHETO Ha
TazH HHq)O[)Ma[IHH € ChbIIECTBCHO 34 OLCHKATA HA q)HHaHCOBOTO CbCTOSTHHE HA

€MUuTCeHTA.

IIpe3 2019 roa. B ,,bbarapcka xonauHroBa KoMnaHus™ AJl HAIMa CAENKH, KOUTO J1a C€ BOJST
HU3BHbHOATIAHCORO.

cTpaHara W B 4yxkOuHa

Ha PuHaHCHpaHe.

7. Uudopmanus 3a ASJIOBH YYacTHS HA €MUTEHTA, 32 OCHOBHHTE My HHBECTHIIHH B
(B 1leHHM KHHXKA,

(pHHAHCOBH MHCTPYMEHTH,
HEMATEPHAJHH AKTHBH U HEJABHKUMH HMOTH), KAKTO U HHBECTHIMHTE B AAJIOBH
IeHHH KHUKA H3BBH HEroBaTa HKOHOMHYECKA rpyla H U3TOYHHIHNTE/ HAYHHHTE

, 06w 6poii na Bpoit
No Haunmenosanue Cepanvue npupobuTn | % akuun
' AuUTe AKUHH
1 | "DAPK XOTEJ MOCKBA" A/l r'P.CODHA 12 102 392 5089 645 42.05%
2 | BHPA A1 'P.CODISI 5000 000 4957 850 99.16%
3 | "XAPMAHJIHACKA KEPAMIKA" AjL I'P.XAPMAHJIH 1522715 141 508 9.29%
4 | "TbPCOBHSA HA EJIPO - CJIUBEH" A 'P.CJINBEH 100 000 85266 85.27%
5 | "BUCTPEL" AJl I'P.KbP1)KAJIH 364 980 312271 85.56%
6 | "ATII-BYXOBO" AT I'P.BYXOBO 30 186 21232 70.34%
7 | "EJIIPOM-AHH" Al I'P.IIETPHY 220 694 189 698 85.96%
g | "TBPIOBHS HA EJIPO - IVIEBEII" AJ] I'P.JVIEBEH 236 553 161616 68.32%
9 | "HHKOMC-HHCTPYMEHTH I1 MEXAHUKA" AJl | I'P. COOHS 75 349 25 306 33.59%
10 | "TIOJHMEPU" AJ T'P.JIEBHSI 5324 513 619 081 11.63%
11 | "KCHWIEMA" AQL I'P.OPSXOBO 27157 1840 6.78%
12 | "PEKOPA" A1 I'P.I'. OPAAXOBHIIA 29 689 1692 5.70%
13 | "HOPA" A I'PJIOBEY 538 160 14 896 2.77%
14 | "OKOJTYULA" A C.MOPABULIA 28 589 150 0.52%
15 | "EJIOPOM - EJIHH" Al I'P.KYGPAT 172 073 296 0.17%
16 | "KOPEJIA "AJl [P.ThPLCOQBUIIE 23994 52 0.22%
17 | "BOXKYP-71" Al I'P.TbPIOBHIIE 28 284 18 0.06%
18 | "TMAMAHT" A I'P.PA3I'PAL 1133 784 251 0.02%
19 | "IVIACTHMO" A I'P.CAMOKOB 62 345 13 0.02%
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20 | "BHXPEH-BJI" AJ I'P.LJIAT'OEBI PA L 137373 16 0.01%
21 | "JIEPJIU COPHA" A] I'P. CAMOKOB 1 000 000 56 0.01%
22 | "BAMO"AJ I'P.BAPHA 816 615 20 0.00%
23 | "KAPHEPHH MATEPHAJIIT" A]] 'P.COOUA 1049 444 1 0.00%
24 | AKB KOPIIOPADUA IrP.COOUA 2843 483 50 0.00%

[ 25 | Hukome - Testexom Xo.1annr A/l rp. Codusn 6330 542 1375 0.02%

’ 26 | "XHMKO" AJl I'P.BPALIA 13 628 275 40 0.00%

OcBeH B aknu ,,bearapcka xonauHrosa koMmnanus” AJl e wHBecTHpaIo 4acT OT GUHAHCOBHUS
CH pecypc B IbpKaBHU IICHHH KHIXKA.

,,bbirapcka xonaaunrora komnanus” A/l He IpUTeKaBa HHBECTHINH B UYXOHHA.
IIpe3 2019 r. u3TouHMnMTe Ha (PUHAHCHpaHE Ha WHBECTHIIMOHHMTE NpoeKTH Ha ‘Bbiarapcka
XO0JaAuHTOBa KoMmnaHus” AJl ca OCHOBHO cOOCTBEHM CPEACTRA.

IIpuBneuenu cpeacTsa ca noa ¢opmMara Ha jomOapaeH OAHKOB 3a€M KaTO € CKIJIFOUEH JIOTOBOP
3a peBOJIBUpallla KpeJuTHa JIMHUS ¢ GaHKOBAa MHCTUTYLHMS. 3aeMBT € obe3ledeH ¢ MapuYHH
CpeJcTBa.

8. UudopManus 0THOCHO CKJIIOUEHHTE OT eMHUTEHTA, OT HErOBO ABLIIEPHO JAPYHKECTBO
WA APYKeCTBO Maiika, B Ka4eCTBOTO UM Ha 32€MOIIOJIy4aTeJIH, JOTOBOPH 34 3aeM
¢ MocoYBaHe HAa YCJOBUAITA IO THAX, BK/JIIYUTEJHO HA KpailHUTe CPOKOBe 3a
H3IUIAIaHe, KaKTO M MH}opMalus 3a NpeJOoCTABEHH TapPaHIUM W I0eMaHe Ha
3abJ/IZKeHHS.

IIpe3 2015r. ApyxecTBOTO € MoJy4dwyo JjoMOapsieH OaHKOB 3ae€M, YHSTO pasMep KbM
31.12.2019r. BB3nM3a Ha 548 XWILJB. KaTO € CKJIIOYEH JIOIOBOP 3a PEBOJIBUpaAllla KpPEJUTHA
NMHHUS ¢ OaHKOBa MHCTHUTYLHUS IPU JIOTOBOPEH JIMXBEH HPOIIEHT B pazMep Ha ¢/IHOMeceueH
LIBOR /B eBpo/ mmtoc HanOaBka. KpenutHata nunus e obe3neueHa ¢ Hapu4HU CPeICTRa.

9. Undopmanuss OTHOCHO CKJIWYEHHTE OT €eMHTEHTAa, OT HeroBo [IbIIEePHO
APY:KeCTBO HJIH APYKeCTBO Maiika, B Ka4ecTBOTO MM HA 32€MOATE/IH, AOTOBOPH 32
3aeM, BKJIIOYHTEJIHO MpeJ0cTaBsIHE HA FapaHUHH OT BCAKAKBLB BH/, B TOBA YHCJI0
Ha CBBbP3aHH JIHIA, ¢ 10COYBAHE HA KOHKPETHUTE YCJI0BHA 11O THX, BKJIIYHUTEIHO
Ha KpaiiHHTe CPOKOBeE 3a IJIamAaHe, H 11eJTa, 32 KOoSATo ca OM/IH OTIyCHATH.

ITpe3 2019 r. ,.,bearapcka xonauHroBa komnauus” AJl, KaKTO U HETOBO JBIIEPHO JIPYKECTBO
HE Cca CKJIFOYBAJIM JOrOBOPH 32 3a€M B KaYECTBOTO UM Ha 3a€MO/IaTelIH.

10. I/Imbopmauml 3a H3MOJ3BAHETO HA CpeACTBA OT H3BLPINCHA HOBA €MHCHH IEHHH
KHH/KA IIPE3 OTYCTHUA ITIEPHOI.

[Ipe3 2019 rox.,, benarapcka xonuHrosa koMnanus” A/l He € U3BBPILHIA HOBA €EMHUCHS 1IEHHU
KHHKA.

11. AHaau3 Ha CbHOTHOIIEHHETO MEXIY MNOCTHrHATHTEe (HHAHCOBH PpPe3yJaTaTH,
oTpa3eHH BBLB (HUHAHCOBHA OTYeT 3a (HHAHCOBATA TOJHHA, H I10-PAHO
ny6JHKYBaHH IPOTHO3H 32 TE€3H Pe3yJITATH.
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YNpaBUTENHHUAT Oprad Ha ,bwarapcka XonauHrora xommanusi’AJ] cuuta, ye (HUHAHCOBHST
pe3ynrtaT 3a TeKyniara ()UHAHCOBa TOJMHA Ce NOOMM)KaBa O PABHHUINETO Ha MPOTHO3ZHUS
pesyiarar.

12. AHa M3 M OIEHKA HA TMOJUTHKATA OTHOCHO yunpaBjd€HHETO Ha (l)HHaHCOBHTe
pecypenn ¢ nmocovYBaHe HAa BB3MOKHOCTHUTE 32 OGCJIy)KBaHe Ha 3aJdb/IXKCHUSITA,
€BCHTYAJHH 3aILIaXH U MEPKH, KOUTO €EMHUTEHTDHT € IPEANIPpHE]I WIH NPEACTON Jda
npeanpueMe € orJjie/l OTCTpaHsIBAHCTO HM.

IMpe3 2019 r. “bearapcka xonaunrora komnanusi” AJ] e mocpemana moTpeOHOCTHTE CH 3a
o0e3rneyaBaHe pa3xoaUTe 3a ASHHOCTTa CH ChC COOCTBEHU CpelICTRA.

CoOcTBEHHUTE CpeACTBA ca pe3YJITAT OT IIPUXOUTE OT OCHOBHATA JIeliHOCT Ha XONAWHTa:
o [lpuxoau OT TUXBEHH IIAIAHHS [10 IHP)KABHHU LICHHU KHIDKA

e llpuxoau OT JUXBH BBB BPh3Ka C JIMXBOHOCHH B3eMaHHs OT [BHICPHU JAPYKECTBA

e [lpuxoau OT OKa3aHU YCIYTH H IPYTH

~bblrapcka XxoJIIMHroBa kommaHusi” AJl HsAMa I[pOCPOUEHH 3aqbJDKCHUS, TEKYHIUTE
3aIbIDKeHHs ce 00ciy)xBaT HaBpeme. He chlllecTBYBaT €BEeHTYaJIHU 3alljlaXd 3a [IPOCpOYBaHe
Ha 33bIDKEHUSITA.

13. OneHka HA BB3IMOKHOCTHUTE 34 peajquianivisg HAa UHBECTHINHOHHHTEC HAMECpPEHUs C
MmocouBaHe Ha padMepa Ha pasnojaraeMure cCpeacrsa H  oTpa3siBaHE Ha
BBL3MOKHHUTE IIPOMCHH B CTPYKTYpaTa HA (l)mlaﬂcnpaﬂe HA TAa3M JeHHOCT.

C ornien mpoBexaaHaTa MHBECTHLMOHHA ITporpaMa B JIpy’KecTBaTa OT TYPUCTHUECKHSI OTPachl,
ce OYaKBa IOBMILABAHE Ha PEeHTAOMJIHOCTTa MM B JBJIrOCpPOYeH IUlaH. 3a LeniTa JeHHocTTa Ha
“bparapcka xoaauHroBa komianus” A/l e € Haco4yeHa B cJieITHUTE OCHOBHH HaIpaBJIEHUS:

- IlpectpyxTypupane Ha nopTdeiisa OT akUuM B 3aBUCHMOCT OT CTPATETMYECKUTE HHTEPECH H
TeKyniaTa MKOHOMHYECKa KOHIOHKTYpa, ¢ LieJ yReJIHYaBaHe Ha PUXOJAUTE B KPAaTKOCPOUEH
U IBJATOCPOYEH IIJIaH.

- EdexTHBHO ynpaBieHHE Ha IBIIEPHUTE APYKECTBA C LieJ IOBHUIIABAHE KalUTaIH3aLUATa
UM, MOANOMAaraHe MpH pealu3alusTa Ha IMPOAYKLUHMITa M OCUTypsBaHE Ha HYKHHUTE
HWHBECTHLUHU.

- EdexrtuBHO ynpapieHue Ha CRBOOOHUTE TAPUYHU PECYPCH.
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I'maBHa 1eJT € TOBHIaBaHe PEHTAaOMITHOCTTA Ha JABILEPHUTE APYXKECTBA, @ OTTaM H IMOBHUIIIaBaHE
Ha TeKyIMTe NPUXOJAM U Mevandara, KoeTo LIe JOBeAe J0 HapacTBaHe Ha CTOMHOCTTA Ha
aKnuuTe Ha “bearapcka xonauHrosa kommnanus” A/l

14. Uadopmanus 3a HACTBIMUJIHW TPOMEHH Ipe3 OTYETHUS TMepPHO] B OCHOBHHTE
NPUHIUNH HA YIIPpaBJeHHE HA EMHTEHTA H HA HEr0BATa HKOHOMHYECKA rpyna.

[Tpe3 oTueTHHS MepHO HE ca HACTLIIMJIM MPOMEHH B OCHOBHHTE IIPUHIIMIIM Ha yIpaBJIeHHE Ha
.bbirapcka xonnuHrora komnanus” A/l v Ha HKOHOMHYecKarta rpyna Ha APY»XKeCTBOTO.

15. UadopmManus 3a OCHOBHHTE XapaKTePHCTHKH Ha NMPHJIAraHuTe OT €MHTEHTAa B
mponeca HA H3roTBsiHe HA GHHAHCOBHTE OTHYETH CHCTEMA 3a BbTpeieH KOHTPOJI U
CHCTEMA 32 YIIPaBJICHHE HA PHCKOBETeE.

Tozn wnHAMBHIyasieH (PUHAHCOB OTYET Ha JIpy»KECTBOTO € M3rOTBEH B CHOTBETCTBHE C
MexaynapogauTe craHjaptd 3a (unancoBo otuutaHe (MCOO), uznmanenn ot CbBeTa 1O
Mexaynapoanu c4eToBoJHH cTaHAapTH (CMCC) u passicHeHHsiTa 3a TAXHOTOT IpHJaraHe,
uznanenu ot Komurera 3a pazsicienie Ha MCOO (KPMC®O), npuetu ot Epponeiickus cbro3.

B ,.bwirapcka xosiuHroBa KoMnanus™ e cb3ganed Oauten koMuTeT. Tol e n3dpan ot O610TO
cbrOpaHHe Ha aKI[HOHEPUTE MpoBeieHo mnpe3 2009r.

Henta na OauTHUS KOMHTET € Ja KOHTposHpa (PMHAHCOBOTO OTYMTAHE Ha [JpPY:KECTBOTO,
CMa3BaHETO Ha BBTPEIIHHUTE NpaBHiIa 3a KOHTPOJ M YIpaBlieHHEe Ha pPUCKOBETE, KaKTO H
Ha0JIoIeHHE Ha He3aBUCUMHUSL (PHHAHCOB OJTUT.

PaBorara, nabaroeHusTa U 3aKkioueHusTa Ha OJUTHHSI KOMUTET €€ TIPEACTaBAT B AOKIIAJ J0
O610TO cHOpaHHe HA aKIIHOHEPHUTE.

16. Undopmanua 3a npoMeHHTe B YIpPaBHTeJIHTe H HAI30PDHHTE OPraHH IIpe3
oT4yeTHATa (PHHAHCOBA FOHHA,

[Tpe3 2019r. Hsima NpoMsiHa B yIIPABUTEJIHUTE M HAA30PHUTE OPraHu Ha JIPY)KEeCTBOTO.

17. Augopmanus 3a pasMepa Ha Bh3HATPAKIACHHATA, HATPAAUTE H / WIH IOJ3UTE HA
BCEKH OT YWIEHOBETE Ha YNPABHTEJIHHTE MU KOHTPOJIHHTE OPraHH 3a OTYeTHaTa
(¢puHaHCOBA TrOJHHA, M3ILIATEHH OT €MHTEHTAa W HEroBH IbIIEPHH [PYXKeCTBA,
HE3aBHCHMO OT TOBa, Jaju ca OWJIH BKJIYEHH B pa3XoJHTe HA eMHTeHTa HJIH
NpPOU3THYAT OT pa3NpelesieHHe HA MeYaa10aTa, BKINYHTEIHO;

a) MoJy4eHH CYMH U HellapHYHH Bb3HArPak/J1eHH;

YneHoBe Ha YIIPABUTEIHN U KOHTPOJIHH OpraHy Hauncnenn
Bb3HAIPaKJIEHNS B XWLJB.
Xapanam0bu bopucos AHueB 927
Xpucro Xpuctos Jpymes 78
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bo¥ko bopucos bupos 44
Mupun Bacunes Atanacos 66
Hpuna Muxaiinosa Moneposa 4
Ligera Kanyct KanycrsiH- baksppkuesa 109

IeHOBETE Ha YIPABUTEIHUTE U KOHTPOJIHHTE OpraHu Ha “bbirapcka XOJAMHroBa KOMITaHHS
A/l He ca nory4aBaJlM HEllapHYHU Bb3HATPAKICHHUS.

0) YCJI0BHH WJIH Pa3CPOYEHU BH3IHATPAKIECHUN, BH3HHKHAJMU Mpe3 roguHaTa, 1opu
H aKO Bb3HAT'PAXK/IEHHETO ce IHJLKH HA NM0-KbhCeH MOMEHT;

UsieHOBETE Ha YIPAaBUTEIHUTE U KOHTPOJHHUTE OpraHu Ha “bbirapcka XoJIAWHToBa KOMITaHHS
AJl HSIMaT YCIIOBHHU HJIM Pa3CPOUYCHU Bb3HATPAKIACHHUS.

B) CyMa, 1bJKHMA 0T €MHTCHTA WJIH HEr0BH /IbLIEPHH /IPYKECTBA 32 H3IIalllaHe
HA MEeHCHH, 00e31eTeHHs ITPH TeHCHOHHPaHe WJIH JIPYTH 1000HH 00e31eTeHU .

Ha wuneHoBeTe Ha YIpaBUTEJIHUTE M KOHTPOJHHTE OpraHd Ha “bbiarapcka XoiauHroBsa
kommnanus” AJ] He ce IbJDKAT KOMIEHCAIUN U 00e3IIeTeHUs TP TEHCHOHUpaHe.

18. Undopmannss 3a npuTekaBaHHTE OT “YWIEHOBETe HA yIpPaBHTEJIHHTE H
KOHTPOJTHHMTE OPraHH, NPOKYPHCTHTE M BHCHIHA PBLKOBOJEH CbCTAB AKIMH Ha
€MHTEHTA, BKIIOYHTEIHO AKIHHTE, IPUTEKABAHH OT BCEKH OT TAX MOOTIEJHO H
KAaTO NPOUEHT 0T AKIHUTE 0T BCeKH KJIac, KAKTO H NMPeJ0CTABEHH HM 0T €eMHTEHTA
ONIHH BbPXY HErOBH LIEHHH KHHXAa — BHA U pa3Mep HA NEHHUTE KHHKS, BbPXY
KOHTO €a YYpeJAeHH ONIHHTE, IeHA HA YNPaKHABaHe HA ONIHHTE, MOKYITHA [eHa,
aK0 HMAa TAKaBa, H CPOK HA OIILIHHTE.

»~DBIIrapcka KoMmaHus 3a TekcTHI’ AJ] B KayecTBOTO MY Ha wieH Ha Haa3opHHs CBBET Ha
»~bBirapcka xonauHrora kommnanus” AJ] npurexasa 589 450 Opost akiuu.

OcTaHayMTe YICHOBETE Ha YIPaBUTECIHUTE U KOHTPOJHHUTE OPraHH, MPOKYPUCTHT U BHCHIMST
DBKOBOJEH CBhCTAaB Ha JAPYXKECTBOTO HEe IPUTEXaBaT akluu Ha “beiarapcka XolanHropa
KoMmaHus” AJl, KaKTo ¥ ONLHUH BbPXY LIEHHW KHHXXA HA EeMHTECHTA.

19. Undopmanust 3a M3BECTHHTE HAa APYKECTBOTO AOTOBOPEHOCTH (BK/JIIOMHTEJIHO H
cjlen NMPUK/JIIOYBaHe HA (HMHAHCOBATa roAHHA), B Pe3yJTAT HA KOUTO B Obaewy
IepHOI MOraT /Ia HACTHIAT IPOMEHH B NPHTEKABAHUA OTHOCHTEJEH AT aAKUHU
HJIH 00JJHralii 0T HACTOSIIIH AKIIHOHEPH WJIH 00JHrallHoHepH.

“brarapcka xonanHroBa kommnanus” AJl HsMa MHGOpMaLus 3a IOCTUTHATH JTOTOBOPEHOCTH
(BKJTFOUHTETHO U CJIE]l IpUKIIOYBaHe Ha (PHHAHCOBATa ToAMHA), B pe3yJiTaT Ha KOUTO B ObJIell
MePUOJ MOTAT Ja HACTBIIAT IPOMEHH B KallMTalla Ha JPYKECTBOTO.

20. Undopmanusa 3a BHCAIH cbAeOHH, AAMHHHCTPATHBHH WJIH apOHTPaKHH [eJia
MPOU3BOACTBA, KacaellH 3a]b/UKeHH HJIH B3eMaHHSl HA eMHTEHTAa B pa3mMep Haii-
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Manko Ha 10 Ha cTo OT coO0CTBeHMS MY KANHTAJ; aKo o6mara CToiHOCT Ha
3bAB/UKEHHATA MJIM B3€MAaHHMATA HAa €MHUTEHTAa M0 BCHYKM 00pa3yBaHn
MpoN3BOACTBA HAAXBBLPJsA 10 Ha cTO OT COGCTBEHMs MY KANMTAJ, Cce NpeACTaBs
nHGopMaIu 32 BCAKO MPOU3BOACTBO MOOT/AEJIHO.

,»,DBIrapcka XoJaHHroBa komnanus ~’ AJl He e cTpaHa BbB BUCSIIIM ChACOHU, aAMHUHUCTPATHBHH
win apOUTpaXkHHU Jiefia, Kacaellly 3albJKEHUsT HIIM B3eMaHus B pazMep Hait-Manko Ha 10 Ha cro
OT COOCTBEHMS KanmyTall.

21. /laHHH 3a QHPEKTOPA 32 BPbL3KH ¢ HHBECTUTOPHTE, BKIIOYUTEIHO TesiedOH H aapec
3a KOPEeCIIOHACHIIHS.

,»DBIrapcka XonIuHIoBa KoMnanus ” AJl uMa Ha3HauyeH AUPEKTOP 3a BPB3KH C MHBECTUTOPHTE:
Humutpunka PaitkoBa, ten. +359 2 971 23 91, anpec: rp.Codus 1113 yn.Heza6paska Ne 25
eT.1.

X1. IPYT'A HHO®OPMAIIHUA 10 INIPEINIEHKA HA IPYXECTBOTO

PvkoBoncTBoTO Ha “bearapcka xonguHrosa koMmmnaHus”® AJl mpeneHsBa, ue
nH(popMaLuiTa, KOATO € ONOBECTeHa BHB (HMHAHCOBHS OTYET M OT4YETa 3a AefHOCTTa, €
JIOCTaTh4HA, 3a J1a ce TOJy4Yd BIpHA M TOYHA IIPEICTaBa 3a ChbCTOSHUETO Ha IPYKECTBOTO 3a
n3MuHanata 2019 roauna.

W3n. appexTop: - M

/ . Bakspmxuesal -
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